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TASI Intraday Saudi Market Update 
8,960 e TASI closed 0.5% higher to 8,944, while NOMUC declined 1.2% 
to 25,347 on Thursday. TAS! traded value totaled SAR 13.4bn 
8,940 and averaged SAR 8.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 24.7% of the daily 
8.920 traded value. 
¢ MSCI Emerging Markets closed 0.1% higher on Friday, trading at 
8.900 P/E (TTM) of 26.1x vs. 29.1x for TASI. 
e Banks and Material gained 0.7% and 0.4%, respectively. Telecom 
anes closed i higher. Hearse mgt was ae P 
' sector. Among stocks, Arabia Insurance Cooperative Co. 
AAT T T n (8160/AICC AB), Saudi Arabia Refineries Co. (2030/SARCO AB) 
and National Gypsum Co. (2090/NGCO AB), led the gainers. 
e The General Organization for Social Insurance (GOSI) said that a 
total of 8.02mn private sector employees were registered in the 
. . social insurance scheme by the end of 4Q20, a decline of 1.8%, 
Saudi Stock Indices compared to 8.17mn in 3Q20. Insured citizens, who account for 
4 à s 21.8% of the total private sector subscribers, decreased b 
ne sccm le LR eA eee 10,000 clients to 1.75mn in 4Q20 compared to the peice. 
wel uo mie = 2g a ae quarter. (Source: Argaam) 
a een =o T T eo e According to the Ministry of Industry and Mineral Resources, 
Te T A T Tv A KSA licensed 115 new factories worth SAR 1.63bn (USD 434mn) 
Capital Goede TE a 5 oe =. in January 2021. The total number of factories that began actual 
E a0 TEE NA production reached 66. Existing and under-construction 
EEE T ae oe she or factories totaled 9,783 across the country by the end of January, 
ea Deb es aoa ae = i oP a compared to 9,681 last December. (Source: Argaam) 
a a. T T ET Te e Halwani Bros Co. (6001/HB AB) signed a SAR 140mn (USD 
T a T m 7 AE 37.3mn) Shariah compliant financing agreement with Al Rajhi 
Retailing TT T a T Bank (1120/RJHI AB). Under the agreement, Halwani will secure a 
Retailing ____ 5634 2 14 - = medium-term, three-year financing of SAR 65mn (USD 17.3mn), 
ae A x : ~ a and a one-year renewable facility of SAR 75mn (USD 20mn) to 
ce a mene TT T T pr TE finance working capital needs. (Source: Argaam) 
Tae Se ee PETE NT T T a * Alinma Bank (1150/ALINMA AB) reported net profit of SAR 
re T ae = =] TE 1.97bn (USD 524mn) for 2020, down 22% Y/Y, due to higher 
se ERERaRaE mee A A impairment charges and reevaluation losses. The earnings 
a at 0a decline came despite an 8% rise in net income from financing 
eo a ae eos 12 and investments. (Source: Argaam) 
E a ro 1.2 aD 258 ZA e National Building and Marketing Co. (9510/NBM AB) 
ee a 2 —— a incorporated Flexible Shield Information Technology Co. with 
= =o 0.1 1.2 -1.0 ans SAR 0.5mn (USD 0.13mn) capital. NBM owns 43% of the new 
Real Estate 2,899 0.0 2.2 -4.0 NA 


company's share capital, while the US-based MLogica and 
| Sources: Bloomberg, Reuters, Tadawul India's Aptex Comtrade Private Co. own 40% and 17% of the IT 
firm, respectively. (Source: Argaam) 








Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Arabia Insurance Cooperative Co. 19.06 9.9% 94 Thob Al Aseel Co 87.90 -5.5% 345 
Saudi Arabia Refineries Co. 147.60 7.9% 1397 Al-Baha Investment & 42.80 -5.1% 373 
Development Co. 
National Gypsum Co. 30.30 5.9% 119 Saudi Marketing Co. 31.55 -3.5% 78 
Alkhaleej Training and Education 
Co. 22.50 5.9% 181 eu Energy and Development dann Pem É 
Arabian Pipes Co. 20.50 4.6% 281 Methanol Chemicals Co. 12.50 -2.7% 106 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
L l % Ch Val AR 

Company Date Period QNI pii Y/Y % b A Conse Company ast Close 6 Change Value (SAR mn) 

nsus Saudi Arabia Refineries Co. 147.60 7.9% 1397 
Alinma 11-Feb 4Q20 394.0 -23% 0.20 NA Anaam International Holding 112.20 0.0% 727 

Group Co. 
SAIB 11-Feb 4Q20 265.7 484% 0.35 NA Al Rajhi Bank 80.00 0.9% 421 
A. Othaim Market 11-Feb 4Q20 165.5 16% 184 NA a Sea Information System 115.80 4.0% 387 
o. 

YSCC 10-Feb 4Q20 1137 46% 0.56 NA Al-Baha Investment & 42.80 51% 373 


Development Co. 
NCB 9-Feb 4Q20 3,359.7 -1% 1.12 NA 


Source: Tadawul Source: Tadawul 


(1) Prices as of last trade. Updated as of February 11, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,633 0.1 -1.4 5.7 15.5 
Abu Dhabi (ADX) 5,667 0.0 0.1 12.3 23.1 
Kuwait (KSE) 5,525 0.0 0.5 2.9 NA 
Qatar (QE) 10,523 -0.1 0.9 0.8 18.0 
Oman (MSM) 3,560 0.0 -1.3 27 10.8 
Bahrain (BSE) 1,463 0.0 0.1 -1.8 13.2 
DJMENA Index 605 0.0 1.7 4.0 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,935 0.5 1.2 4.8 32.3 
US (NASDAQ 100) 14,095 0.5 1.7 94 36.0 
UK (FTSE 100) 6,590 0.9 1.5 20 NA 
Germany (DAX) 14,050 0.1 0.0 24 NA 
France (CAC 40) 5,704 0.6 0.8 27 NA 
Russia (MICEX) 3,427 0.4 1.0 4.2 9.8 
Japan (Nikkei) 29,520 -0.1 26 7.6 33.2 
Hong Kong (HSI) 30,174 0.0 30 10.8 NA 
South Korea (KOSPI) 3,101 0.0 -0.6 7.9 NA 
China (SHCOMP) 3,655 0.0 45 5.2 NA 
India (NIFTY) 15,163 -0.1 16 85 35.9 
Brazil (IBOV) 119,429 0.1 -0.7 0.3 NA 
Turkey (BIST 100) 1,538 -0.5 0.7 4.2 13.3 
Egypt (EGX30) 11,546 0.0 -0.5 6.5 NA 
MSCI Emerging Markets 1,429 0.1 24 10.7 26.1 
MSCI World 2,819 0.4 1.6 4.8 35.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 62.4 21 5.2 20.5 11.9 
Natural Gas ($/mmbtu) 2.9 1.5 1.7 14.7 17.7 
Gold ($/oz) 1,824 -0.1 0.6 -3.9 16.5 
Silver ($/oz) 27.4 1.4 1.6 3.6 56.5 
Platinum ($/oz) 1,256 1.5 11.3 17.2 30.4 
Copper ($/t) 8,352 0.8 5.4 7.8 45.3 
Zinc ($/t) 2,822 1.8 6.6 3.4 31.9 
Lead ($/mt) 2,117 1.8 4.2 7.3 13.7 
Wheat ($/bu) 641 0.4 0.0 0.1 12.1 
Corn ($/bu) 537 -0.6 -2.2 10.8 32.1 
Sugar ($/Ib) 15.6 -0.9 -4.8 1.0 8.5 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.04 0.00 
Saudi Arabia 0.81 0.00 -0.01 0.62 
UAE 0.29 -0.04 -0.23 0.09 
Kuwait 1.50 0.00 0.06 1.31 
Qatar 0.96 -0.05 -0.16 0.77 
Bahrain 2.17 0.00 -0.08 1.97 


NOTES: 


(1) Prices updated as of February 12, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Friday. S&P 500 and NASDAQ 
ended 0.5% higher. Dow Jones Industrial closed 0.1% higher. In 
Europe, UK gained 0.9%. Germany and France increased 0.1% 
and 0.6%, respectively. 


Asian markets ended lower on Friday. Japan and India ended 
0.1% lower. China, South Korea and Hong Kong were closed for 
trading. 


GCC markets ended mixed on Thursday. Dubai gained 0.1%, 
while Qatar closed 0.1% lower. Abu Dhabi, Kuwait, Oman and 
Bahrain ended flat. 


US jobless claims for the week ended February 6 stood at 793K 
(prior: 812K). (Source: Trading Economics) 


The Organization of the Petroleum Exporting Countries (OPEC) 
trimmed its forecast for global oil demand and non-OPEC 
supply growth for 2021. Global oil demand is expected to 
increase by 5.8 million barrels per day (bpd), revised down by 
around 0.1 million bpd from last month's projection, to average 
96.1 million bpd. (Source: Argaam) 


Moody's revealed that the impact of the COVID-19 pandemic on 
oil demand and prices has significantly increased government 
funding requirements in all GCC countries, which will be partially 
financed by sovereign wealth funds (SWFs). (Source: Argaam) 


According to Oman’s Ministry of Energy and Minerals, country’s 
daily production of crude oil stood at 730,459 barrels during 
January 2021, an increase by 1.11% compared to the daily 
production during December 2020. The Ministry added the daily 
exported quantities of crude oil stood at 814,656 barrels, a 
decline by 0.97% compared to the daily export rate during 
December 2020. (Source: Trade Arabia) 


The Central Bank of the UAE (CBUAE) stated the total assets of 
the central bank grew 6.6% to hit AED 470.5bn (SAR 480bn) by 
the end of December. The significant growth was driven by a 
rally in cash and bank balances which rose to AED 332.3bn (SAR 
339bn) by the end of December from AED 290.5bn (SAR 296bn) 
in November same year. (Source: Trade Arabia) 


The Abu Dhabi National Oil Company (Adnoc) has signed an 
exploration concession agreement, awarding the exploration 
rights for Abu Dhabi's Offshore Block 4 to Cosmo E&P 
Albahriya, a wholly owned subsidiary of Japan's Cosmo Energy 
Holdings. (Source: Trade Arabia) 


Coming Up 


UK's inflation rate for January (prior: 0.3% M/M, 0.6% Y/Y) will be 
announced on February 17. (Source: Trading Economics) 


US jobless claims for the week ended February 13 (prior: 793K) 
will be announced on February 18. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 12 (prior: -6.6mn 
barrels) will be announced on February 18. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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